
Annual Report Shows That Obli¬
gations Have Been In¬
creased $19,000,000.

Complete Failure of the Attempt to

Corner the Leather and Hides
of the World.

ENORMOUS PRODUCT IN STORE.

Though no Chance of Dividends Being
Paid This Year Exists the Net De¬

cline Was Only 1-8.Decrease
in Other Stocks.

Wall Street, Wednesday, Feb. 26.
The Interest to-day centered la the annual

report of the United States Leather Com¬
pany. There have been so many ugly
rumors afloat regarding the financial con¬

dition *»f this company that the report of
,lial»nifles and assets was plosely analyzed.
Xht report, while It shows that the com¬

pany is not in so strong a condition as one

year ago. indicates no such inherent weak¬
ness in its finances as has been rumored.

*t does show, however, that the attempt
of the company to corner the hide and
father market in the Spring and Summer
vt 1895 was a complete failure. The com¬

pany, It will be recollected, attempted to

buy up practically all the hides in the
market and force an undue price for leath¬
er In the open markets of the world. The
fact that the price of leather, after its
manipulated advance, broke and gradually
sagged to lower figures, indicated that the
corner was a failure, but the annual re¬

port first declared how badly the Trust
was disappointed in its attempt.
The balance sheet shows that the in¬

crease in hides and leather on hand and
in process of tanning increased $4,5(54,270
to $11,128,374, while the leather for sale
on advances now amounts to $.1,040,000,
whereas there was none for sale last year.
In other words, the material manufac¬
tured and in progress of manufacture in¬
creased during the year $9,(>04,460 from
$6,564,104 to $16,168,564. or about 150 per
cent. As a result of the effort of the com¬
pany to control the markets of the world
it now has the enormous quantity of $16.-
168,564 materia! which will press upon the
market during its best season of the cur¬
rent year.

$3,000,000 FLOATING DEBT.
But this is not all. The company has by

this deal accumulated $,''.,000,000 floating
debt, notwithstanding the fact that during
the year $9,260,400 of preferred and com¬
mon stock each has been issued. As the
stock to be issued under the original agree¬
ment between the constituent companies
lias only decreased $4,292,972, about $13,-
000,000 stock has been issued for which
there Is no accottntin except an in¬
crease of $6,685,113 in investments, unless
this stock has been sold to aid in the effort
of supporting the leather market. The lia¬
bilities of the company have been increased
$19,019,728 during the year, against which
stands the $6,0"0.<>00 increase in invest¬
ments and $11,000,000 increase in material.
To balance the enormous expansion of

stock and floating debt liabilities the com¬
pany offers an Increase in the value of good
will of $7,160,208. An alleged increase in
net profits of $2,366,209 is shown, but the
fact that stock outstanding has increased
$18,520,000, a floating debt of $3,000,000
accumulated in a year, and that dividends
upon the preferred stock have been passed
every quarter except one, tells very plainly
that the profits are on paper. Even the
cash on hand decreased from $1,634,718 to
$1,000,159.
The problem is not why dividends have

been passed, but whether the company will
ever be able to pay dividends again; cer¬
tainly not this year, unless there is a phe-

.>enal market for leather. It was evi-
that Wall Street did not fully appre-
this annual statement, as the pre¬

ferred stock only dropped L%. to 64V>, and
then recovered 1%, to 65%, a net d'ecline
of %.
The general market was fair In the morn¬

ing. as prices came higher from London,
and traders covered their short contracts.
On the slight advance some long stock
was marketed. In the last hour the bear
operators resumed their attack upon the
market, forcing a reaction and a net de¬
cline for the day of from % to 1*4 points,
the latter in Baltimore & Ohio. This stock
is suffering from rumors that the expert
examining into the condition of the com¬
pany for the new management has dis¬
covered some damaging facts in the meth¬
ods of keeping the books. According to
reports, which are no doubt exaggerated,
another Atchison scandal is threatened.
The chief attention of the bears was con¬

centrated on American Tobacco, which ad¬
vanced 1% to 80, and then was driven down
l's per cent to 78%. a net decline of %:
The principal bear operator of AVall Street
.s hammering this stock, and openly pre¬
sets a great shrinkage of prices. He, how¬
ever, more often predicts such shrinkages
than succeeds in forcing them.

i'ollowing are the sales of stocks and
range of prices:
Sales. Stocks. Open. High. Low. Clos.
88333 Am Sag Ref 117% 118% 117% 118%

323 Am Sug Ref pf...l02% 102% 102'- 102%
20 Amer Cable 92 92 92 02

"

89050 Amer Tobacco 79% SO 77% 78%
265 Amer Tobacco pf.102% 102% 102 102
5t; American Expr s<.111% 11174 111% 111%
120 Amer Cot Oil pf. 67'.. 67% 67V. 67 V,

5828 A tch. Top & S F. 17% 17% 17 17%
025 A. TiSFpfiti 2714 27% 27 272
100 Ann Arbor 11 11 11 it
160 Ann Arbor pf 28% 28% 28% 28%

2145 Bait & Ohio 33 33% 31% 32
581 Brooklyn It T.... 24 24% 24 24%
50 Brooklyn K T pf. 54% 54% 54% 54%

220 Cun Southern 51 51 50% 50%
1100 Chrysolite M 22 22 .22 22
730 Chen 8: Ohio 17% 17% 17% 17%

35H0 Chicago Gas <59% 69% 69 6',)
1470 C, 0. C & St L... 38% 39 37% 37%
20 C. C, C t St L pf. 9014 90% 9014 00'4

1150 Chic & N'weet 103% 105% 104% 104%
20 Cbie & X'west pf.147 147 147 147

5560 Chic, Bur & Q. .. 80% 80% 79% go
11140 C, M & St P 78% 78% 77% 77%
7292 C. II I & Pac.... 74% 74% 73% 73%
200 Colorado Fuel 33 33 33 33
100 Cleye, L & W pf. 52% 52% 52% 52%
100 Col C & I Dev... 3% 3% 3% 3%
833 Consul Gas Co 158% 159 158% 159
127 Pel & Hudson 127% 127% 127% 127%

1670 Den & R G pf... 50% 50% 49% 49%
1380 Dist A Cat F Co. 19 19% 18% 18%

50 Erie Tel & Tel... 61 61 61 61
160 Edison E 1 96% 86% 96% 96%
100 Evans & T H 33 33 33 33

8439 General Electric.. 32% 33 32% 32%
300 Horn Silver 2.63 2.05 2.03 2 05
58 Illinois Central... 98% 98% 98% 98%
400 Iowa Central 9% 9% 9% 9%
100 Keokuk & D M pf 17V. 17% 17y, 1714
140 Lake Shore .149% 149% 149% 149U
lOo Laclede Gas pf... 79 79 79 79

17430 Loot* & Nash 55 55 54 54%
10O L. N A & C 9% 9% 9% 9%
100 L. X A & C pf . 23% 23% 23% 28%
950 Manhattan con...104% 104% 104% 104%
119 Minn Irou 71 71 71 71
11 Michigan Central. 96 96 95% 95%
2M & St L 21% 21% 21% 21%

302 M «Sc St L 2(1 i:f.. 52% 53 52 52
6320 Missouri Pacific.. 24V. 24% 24 24%
100 Mo, K & Tex 13% 13% 13% 13U

2100 Mo. K & Te* pf. 30% 31 30% 30%
100 N'ew Cent Coal... S 8 88
305 N J Centrtl 107% 107% 107% 107%
470 N Y Central 9S% 98% 98% 98%
.505 Nat Lead 26 20 25% 25%
110 Nit. Lead pf 87% 87% 87% 87%

2020 North American... 5% 5% 5% 5%
415 N 7, LB4W... 16% 16% 16% 16%
35 N Y. S & W 10% 10% 10 10

460 N Y. S ,fe V pf.. 29 29% 28% 28%
i2.0 .Vorfolk & West.. 2% 2% 2% 2%
340 Northern Pacific. . 4% 4% 4% 4%
1200 Northern Pac pf.. 16 16% 15% 16
225 Ont & Mining.... 12 12 12 . 12
330 Ont & West 15% 15% 15% 15%
100 Oregon S L 7% 7% 7% 7v?

4180 Pacific Mail 28% 30% 28% 29%
714 Phil & Reading. 13% 13% 13% 13%
120 Pull Pal Car Co. .160 160 160 160
109 P. C, C .t St L pf 58 58% 58 5S%
300 St L So'w'n 5% ;y% 514 5%

2150 St L So'w'n pf. . 12% f 13 12% 12%
100 St P & Omaha.... 42 42 42 42
95 St P <fc Omaha pf.12." 125% 125 125

446 Southern Pacific.. 20% 20% 19% 19%
1040 Southern R R.... 10% 10% 10 10'
1820 Southern It R pf. 32% 32% 32% 32%
2175 Tenn Goal & Iron. 33% 33% 32% 32%
200 Tol. St L & K C. 5 5 5 5
400 Texas Pacific 9% 9% 9 9
1676 Union Pacific 8% 8% 8 h%
220 U S Rubber 27% 27% 27% 27V,
100 U S Cordage .".% 5% 5% -%
l-V) V S Cordage pf. . 11% 11% 11% 111'
1510 U S Leather 10% 10% 10 10:.,
16880 V S Leather pf.. 65% 66% 04% 65%
865 W. St L & P 7% 7% 7 7
1125 W, St L 4 P pf. 19% 19% 18% 18%
2503 West Union Tel.. 85% 85% 84% 84%
4710 Wheel & L E 11% 12 11% 11$
.WJ^beel A L E pf.. 38% 3«% 38% 38%
100 West Lnien Reef. 9% tf% 9% 9%
Total sales, 210,456 shares.

Following are the sales of bonds, ex¬

pressed in 1.000, and the range of prices:
110 Atchison t;en. 4s, w. i SI ®
82 Atchison 4s, t. r 79%® 80%
235 Atchison 2d*, a., t. r 27%® 2S%

2 Am. Dk. & Imp. 5s 115%(&
10 Austin & X. W. 1st 86%<W
7 Bruoklyu W. & W. 5s 100%ft(
3 Brooklyn Ki. 1st 100%rr>101

11 Ches. & Ohio con. 5s 105) ®
53 Ches. & Ohio geu. 4'As 77%fer 78'.4
1 Ohes. & O. It. & A. 1st con. 4s.. .

2(5 C.. B. & Q. 4s, Neb. ei 91%® 01%
5 C., B. & Q. 7s 118 @
4 C.. B. & Q. <lel). 5s 100%(<i
1 Col. it 9th Ave. 1st 114%fr7
5 Con. Cas of Chi. 5s 81%®
t! Can. Southern 2d 10tt%ftz
5 <'ent. & W. 1st. t. r 31 ft#..

15 Coloratlo Midland 4s, r. r 26 ® 26%
26 Chi. Gas L. A C. Co. 1st »3%® 93%
4 Cin., Ind., St. Louis & Ch. 4s.. 99 ®
1 Den. & It. G. con.... 90%fti
6 Duluth & Man 1st, V. div 89%® 90
1 Duluth S. S. & At!. 5s 97%ftt
2 Erie prior Ixrnds 95%tf?
9 Krle con. 2d. D. M. ctfs......... 74%'</
7 Edison E. I. con. 5s 101%®
1 Flint & P. M. 1st 5s ..... 93 ®
1 Gen. Elec. deb. 5s 90%®
5 Hock Valley 5s 90 ®
4 Iron Mountain 1st 100>4®
4 Iron Mountain 5s 80 (<i. 80%
7 Int. & Gt. X. 2d 77%®
9 Int. & Gt, N. 3d 25^ ®
1 Kansas Pacific con. t. 76%®
2 Kansas & Texas 4s 86%fti

37 Kansas & Texas 2s C2%® 63
10 Lex. Are. & 1». F. 1st 113%®
7 Lake Shore 1st It 113 @113%
ID. & X. ine 107

20 Louis. & Xash. g. 4b 80',8014
1 L.. X. A. 6z Ch. con 102%r<)
1 Mo.. Kan. & E. 1st 97 ®

10 Mex. Int. 1st 4s 76 (<t
17 Minn. & St. L. eon. 5s 101 ft? 101%
7 Mo.. Kan. & Tex. of Tex. 5s.... 83%® 84
9 Main. Railway 4s 98%® 98%
4 Metropolitan El. 1st 118 ffl
1 Metropolitan El. 2d 107%fti
1 Mobile & Ohio gen 68%®
8 Xor. Pacific 1st 117%®117%
1 Xor. Pacific 2d 110'A®

81 Xor. Pacific 3d 79 (aj 79%
5 Xor. Pacific 3d c. t. r 77%(u:

67 Nor. Pacific con. 5s 41%® 43%
15 Xor. Pacific con. 5s, t. r 42 fn 43
4 Nor. P!iOitfl> & Mon. 1st, t. r 35%®
1 Norfolk & West-to 100-year 5s.. 68 (i

12 Xor. It. R. of Cal. 5s 94 @ 94%
5 N. Y.. Chi. & St. L. 4s 104%®
5 Northern Ohio 1st 105 @
5 N. V.. N. H. & FI. 4s, deb. ctfs..157 (n
7 N. \V. s. f. 5s Ill ®
5 X. W. deb. 5s, 30-year 110 (a
4 X. Y.. O. & W r. 4s 93 @
1 N. Y. O. & W. con. 5s 110 «ct
5 Ott.. C. F. & St. I,. 1st..., 109 ®
1 Ohio & Miss. con. s. f 104 @

45 O. R. & N. con. 5s, t. r 9<! (n. 97
1 Ohio Southern 1st 94%®
7 Ohio Southern sen 34 fa 35
10 Oregon Short Line 6s 112%®113
58 Oregon Short Dine 6s, t. r 112%''' 112%
15 Oregon S. L. un. con. t. r 69 (a
2 Oregon Imp. 1st 85 (a.-
5 Pitts & Western 1st 75 @
10 Pitts.. C. <". & St. D. 4%s, S. B.lll (a
14 Rock Island ex. 5s 103%®103%
2 Kh. & Daurille 1st 117%®..
I Rh. & Danville 5s. S 101 ft*

10 Reading gen. 4s, t. r. u. s 90%fti)
7 Heading gen. 4s, t. r 79 @ 79%
10 Reading 1st pf. inc., 1st i. p.... 33%ft;
40 Reading 3d pf. inc., 1st 1. p.... 18 ® 18%
17 Rio Grande Western 1st 77%®
15 Scioto Valley & X. E. 4s 85 @ 85%
1 St. P. & Minn, con 120 ftj
2 St. P. & S. C. 1st 130 ®
5 St. P. gen. 4s 95 ®.-
4 St. P.. 1st C. & M. R. 5s 107%®
9 St. P. terminal 112u @
5 St. P., P. 1st, I. & D. ex 130 @
1 St. P. & Xor. Pac. 6s 122%®

16 St. Louis So. W. 2d 31%® 31%
57 Southern Railway 5s 93 (a 93%
1 St. I,., Van. & T. H. 1st 102%'/;
2 St. Jo. & G. I. 1st, t. r 51 ®
1 Spokane % Pal. 6s, t. r 81%ftj

II Texas Pacific 1st 5s 88%® 88%
28 Texas Pacific 2d inc 23%@ 24
1 Terre Haute 1st 105 (a

10 I'nion Pacifiic S. F 97 ® 97%
2 I'nion Pacific c. t. 4%s, t. r.... 54%®
16 Union Pacific, D. & G. 1st 39 ®..
at". S. leather 6s llft%'.illl

63 Wabash 1st 107 ftz.107%
23 Wabash 2d . 77%®
2 Wabash, D. & C. ex 99%@

44 West Shore 4s .1 ,r<i 106%
7 West Shore 4s. reg 106%®
14 Western X. Y. & Pa. 1st... ._106%®
37 Western X. Y. & Pa. inc........ 16%®
19 Wisconsin Central 1st, t. r 45 @ 45%
Total sales of railway bonds (par value),$1,688,000.

Government bonds steady at unchanged
quotations. Railway bonds less active and
somewhat lower. The features were Ches¬
apeake & Ohio consol 5s, Chicago Gas
Light firsts, Kansas & Texas seconds, Ore¬
gon Railway & Navigation consol 5s, T.
It.; Oregon Short Line Union consols, T.
R.; Western New York & Pennsylvania In¬
comes, Atchison & Northern Pacific issues.
The more important net declines were in
Chesapeake & Ohio consol 5s, % per cent;
Kansas it Texas seconds, %; Louisville &
Nashville gold -Is, %; Northern Pacific con¬
sol 5s, %, and consol os. T. R., %; Oregon
Short Line I'nion consols, T. R., %; West¬
ern New York & Pennsylvania incomes, %.
The noteworthy advances were In Atchi¬
son 4s, T. R.. %; Chicago Gas firsts, %,
and Oregon Railway & Navigation consol
5s, T. R., 1.

Sales of United States bonds were as fol¬
lows: $7,000 United States 4s, R., 1907,
sold at 110%@110%; $387,000 4s of 1925, C,

at and $20,000 United States
5s, C, at 113%.
In bank stocks 5 shares of Bank of

America sold at 200. There were sold at
public auction to-day 150 shares of National
Citizens' Bank at 135; 4 shares National
Broadway Bank at 245, and 50 shares At¬
lantic Trust Company at 180.

Commercial price of bar silver in New
York. 67%c. Bar silver in London closed at
3.1 7-16d.

The market for foreign exchange was very
firm to-day, and sterling made another ad¬
vance of 1-32 per cent. The supply of bills
is decreasing, while casing of rates for
commercial paper has increased the demand
from uptown remitters. Rates for actual
business closed as follows: Sterling, cables,4.88@4.88%; demand, 4.87%; sixty days,4.8<)%(<:44.8u%. France, cheques. 5.16%<95.1(J7/8 less 1-16; sixty days, 5.1S% less l-lfr^5.18%. Reichmarks, demand, 95%; sixty
days, S4 15-16.

Domestic exchange1 on New York: Boston,
lG2-3@20 cents discount; Charleston, buy¬
ing. par; selling, % premium. Savannah,buying. 1-16 off. selling par; New Orleans,bank i5<> premium, commercial 50 cents dis¬
count; San B^rancisco, sight par, telegraph
par; St. Louis, 50 cents premium, offered at
75 cents premium; Chicago. 125 cents dis¬
count asked and 100 cents Did.

Money on call, 4 per cent, closing at 4
per cent. Time money is easier and more
active, sixty to ninety days' loans beingoffered at 4% percent yesterday. Commercial
paper Is also easier, choice double-name pa¬
per selling readily at 5% per cent, with a
few exceptional transactions at 5 per cent.
Choice single-name paper brings 6 per cent,and names not so well known CVi@7 per
cent. 9

The New Orleans Traction reports gross
earnings for January of $106,483, an In¬
crease of $13,825 as compared with the
same month of last year, and net $49,944,
an increase of $15,779.
The Northern Central Railroad reports

gross earnings for January of $511,20S, au
increase of $20,618 ns compared with the
same month of last year, and net $110,842,
a decrease of $13,408.
The Iowa Central Railroad reports gross

earnings for January of $167,472, an In¬
crease of $47,890 as compared with the
same month of last year, and net $64,079,
an increase of $24,577. For the seven
months ending January 31 the gross earn¬
ings were $1,114,074. au increase of $143,687
as compared with the corresponding periodof last year, and net $435,934, an increase
of $99,294.
The Chicago. Milwaukee & St. Paul Rail¬

road reports gross earnings for January of
$2,329,622, an Increase of $435,244 as com-
pared with the same month of last year,and net $787,713, an increase of $148,253.For the seven months ending January 31
the gross earnings were $20,397,344, an ln-
crease of $3,707,875 as compared with the
corresponding period of last year, and net
$8,690,305, an increase of $2,716,786.
The Northern Pacific Railroad reports

gross earnings for January of $1,163,922, an
increase of $146,110 as compared vlth the
.ame month of last year, and net $326,097,
an Increase of $167,412.
The pamphlet report of the Delaware &

Hudson Canal Company was issued to-day.
The results of the company's operations
for the year 1895 were published on Jan¬
uary 29 and are not changed In the pub-lished report. The balance sheet shows

thnt the company sold during the .year
$SOO.OOO of Rensselaer & Saratoga
stork reducing its holdings to $800.UW.

8181.520. The profit %nV&%68Uas com-$7 094,893, a decrease of $128,8Jt> ns om

pared with December 31, 1894.

The Second Avenue Railroad Company
reports for quarter ending December 31.

1895. 1894. Changes.
Gross earnings....$218,798 *226,300
Oper e expenses... Ii7,l00 i»4.ou_ ^

Net earnings $41,608
Other income 6-5

184.502 Dec. <,31.2

$41,798 Dec. $190
625

Totala $42,233 $42,423 Dec. $190
Fixed charges 33,150 33,461 Dec.

Surplus $9^083 $3,062 Inc.. $121

Railway gross earnings for the third
week of February, compared with those ol
the same week last year:
Alabama Great Southern $23,934 Inc. $424
Buffalo, Roch & Pitta 43,889 Dec. 1,544
B & O Southwestern... WM';.' £®c- 1*150Cleve. Lorain & Wheeling... 21,»66 Inc. l.lj"Chesapeake & Ohio 179,422 Inc. 24,0,0
Ft Worth & Rio Grande 8,44b Inc. A09Z
Louisville & Nashville 380,345 Ino. 36,29o
Lake Krie & Western t>l>,0S3 Dec. 1,008
Missouri, Kan. & Tex... .226.440 Inc. 11,8<W
N Y. Out & Western 53,456 Dec. 1^,513Peoria, Dec & Evans Dec.
Itio Grande Southern oJJ'jU? 4o4S5Southern Railway S5o,06i Inc. 40,48o

The Governing Committee of the Stock
Exchange, to-day listed the following se¬

curities: $1,479,000 Mercantile Trust cer¬
tificates of deposit for Cleveland and Can¬
ton Railroad first mortgage 5 per cent
bonds of 1917; $700,000 additional Baltimore
and Ohio Southwestern first consolidated
mortgage guaranteed gold 4Vi Per ,,c®,bonds of 1933; $200,000 additional Equitable
Gas Light Company of New York first con-
nolidatud 5 per cent gold bonds of l»az,
$116,000 additional Nashville, Chattanooga
and St. Louis first consolidated £u»rtgage5 per cent gold bonds of 19-8,
Colorado Fuel and Iron Company
mortgage 5 per cent sinking fund »old bonds
of 1943.

The latest London quotations are as
lows:

18 |Norfolk & We* pf.
58%iNorthern Tac pf...

Ch«s & Ohio 18 (Ontario & West...
Krie com A A P.. 17%!Pennsylvania .....

Erie 2d consols.... 76^1 Reading 1st A P...
Illinois Central.. .100 St. Paul...
Kansas & Texas.. 13% Southern Ry......

..153 Southern Ry pf....

.. 56 Union Pacific

..101 iWabash pf

AtcMson A A P..
Canadian Pacific.

Lake Shore..,
Louis & Nash..
N Y Central...

fol-

18%
1C%
16%
55'/*

(.'7/8
80%
10%
33%
S%
19%

Money in London, % per cent. Rate of
discount in open market for short and three
months' bills, 1 per cent. Amount of
bullion gone into the Bank of England on
balance to-day, £34,000.
Paris advices quote 3 per cents at 102

francs 75 centimes. Exchange on London,
25 francs 23 centimes.

MORE CORN WANTED HERE.

Shipments for Export Have of Late been

Largely Diverted to South¬
ern Ports.

The Grain Committee of the Produce Ex¬
change, and members of the Joint Traffic
Association, will hold a meeting this af¬
ternoon to discuss th& question of the al¬
leged discrimination against New York in
the way of foreign shipments of corn. It
is said that the amount of corn shippedfrom this port is at present scarcely one-
fifth of what it was a few years ago, and
that of late it has been steadily declining.
Many members of the Produce Exchange,

chief among whom is Henry B. Hebert,
chairman of the Grain Committee, held
that this falling off in exports is largely
due to discrimination on the part of the
railroads. They say that of late corn
which has ordinarily been sent abroad by
way of New York, is being shipped from
ports between Newport News and New
Orleans. For this they hold the Illinois
Central Railroad largely responsible.
"This state of affairs." said Mr. Hebert,

vesterday, "calls for decided and prompt
action on the part of New York merchants
and shipping men. This a> 'ion I hope will
be taken at our meeting Of course, the
closing of navigation on the Great Lakes
and the Erie Canal affects this port some¬
what at this period of the year, but even
the stoppage of these cannot account for
the sudden decrease in New York shipmentsand the corresponding increase from South¬
ern ports.

. , ,"It has been said that the terminal
charges at this port are so great as to se¬
riously interfere with trade. They have
never yet been productive of a state of af¬
fairs like the present, and they are prac¬tically the same now that they have been
for some time, while the charges of South¬
ern ports have not been decreased.
"There are several large railroad sys¬tems centring in New York which have

lately acquired Southern roads with sea¬
board terminals. In order to make these
properties profitable they are divertinglarge quantities of grain from New York,and are reaping their own profit from pas¬
senger traffic and from other classes of
freight. Most grain men, however, believe
that the differential rate fixed by the Joint
Traffic Association is the main cause, and
that this, coupled with the excessive ter¬
minal charges exacted by the chief Eastern
lines, accounts for the falling off in trade."

IN THE REAL ESTATE FIELD.
Two Large Estates Put Under the Auc¬

tioneer's Hammer.
Two estates were sold at auction yester¬

day. That of the Cazet estate took place
at the Liberty street salesroom; that of the
Kaufmann estate at the Bowery sales¬
room. Each sale attracted a large crowd
of buyers. The Cazet estate sale was par¬
ticularly interesting for the reason that it
Included two Sixth avenue corners. S De
Walltearss was the auctioneer. The three-
storv brick building, with store, No. 520
Sixth avenue, at the northeast corner of
Thirty-first street, 20x60, sold to John
Noonan, for $82,900. The southeast comer
of Sixth avenue and Twenty-seventh street,74 0%x70, with three-story brick building,
was bid in at $105,000. The four-story
brownstone front dwelling, 20x100, No. 104
West Eighty-sixth street, was sold to v.
Kalian, for "$31,000.
Smyth & Rvan conducted the sale of the

Kaufmann estate, which embraced eleven
East Side dwellings. The result was as
follows: No. 100 East Fifty-eighth street,
southeast corner of Park avenue, 20x80,
three-story brownstone dwelling, to S. A.
Wagner, for $19,000; Nos. 104 and 106 East
Fifty-eighth street, 18x80 each, two three-
story brownstone dwellings, to E. Spin-
gard, for $13,375 and $13,275 respectively;
Nos 108 and 110 East Fifty-eighth street,isxl00.5 each, two three-story brownstone
dwellings, to A. Vogci, for $lo,000 and $lo,-
025 respectively; Not>. 103 and 10 < Last
Sixtv-lifth street, 20x80 each, two three-
story dwellings, to S. A. Wagner, at $18,-
000 and $15,(HK) respectively; >0%.'109 and
111 East Sixty-fifth street, 20xl00.o each,
two three-story brownstone dwellings, to
S A Wagner, for $15,500 and $10,000 re¬
spectively; Nos. 515 and 517 East One Hun-
dred and Seventeenth street, 18x100.10
each two three-story brick dwellings, to
^ Wagner, for $4,175 and $4,100 re-
sDPeti vely .

T IWilliam Kennelly sold in foreclosure. No.
839 Tenth avenue, 20.1x80, four-story brick
store and tenement, to the Mount Morris
Co-onerative Building and Loan Associa-
tiOn. plaintiff, for $0,000. !
William M. Ryan sold in foreclosure, Nos.

659 and 661 Tenth avenue, two four-story
brick store* and tenements. 44 feet front,
to Robert McGill, for

Ii L Walsh has sold to Max S. Koon,
through Edward J. Fause. the building and
lot 25x75, No. 97 Wooster street.
The sales set for io-itay at ao. Ill Broad-

j\y }'>eter F. Meyer & Co., No. 57 Broad¬
way. Nos. 95 and 97 Liberty street, Nos.
:>4 and 38 Harrison ."reef, Nos 4-10 to 4oo
West Fourteenth street, extending to Nos.
444 to 448 West Fifteenth street, Nos. 4oo
to 459 West Fourteenth street, and No. 4o0
West Fifteenth street, in rear; Nos. 149,
151, 155 and 157 East Fifty-fifth street, the
northwest corner of Madison avenue and
One Hundred and Twenty-seventh street,
.nd No. 1885 Second avenue.
By William Kennelly, No. 28 West Forty-

fifth street, and No. 344 "\\ est Thirty-first
'bv^Brvan L. Kennelly, No. 117 West

Eightv-ninth street.
By t>. Phoenix Ingraham & Co., No. 24

LBy°James^L. Wells. No. 662 East One
Hundred and Forty-fifth street.

The Final Figures in New York
and Chicago Were at the
Bottom Range for To-Day.

Trading Was Fairly Active and the Net
Loss Was 1-2 and 3-4 Cent

for Active Options.
ARGENTINE CROP A MARKET FACTOR.

The Export Demand.Other Products Fol¬
low the Course of Wheat.Cot¬

ton Higher, with Fair
Speculation.

On 'Change, Wednesday, Feb. 26.
There was a very fair volume of specula¬

tion in wheat to-day, and the transactions
on the Exchange aggregated 1,610,000 bush-
els. The transactions in corn were 90,000
bushels. In oats 6O.00O bushels, and
in flour 12,000 barrels. Prices were

generally at a lower range. The net
result for the active option of wheat was

a loss of % cent and the later quotations
were at the lower range for the day. Corn
and oats were fractionally lower, and pro¬
visions shared the tendency to easier
prices. The New York markets reflected
the movement in Chicago, where all the
options of wheat were lower, and
corn and oats, %@%; and provisions were
at the lowest price in the final dealings.
The weakness in Chicago was started by

a report that a United States Consul in
Argentina had reported to the Washington
department that the wheat crop of that
country would be fully as large as last
year. It was developed, however, that the
news came by letter dated January 21, and
the damage has been done since that time.
Koss, Smythe & Co., the largest flour and
grain dealers In Liverpool, cable that the
available wheat surplus for shipment will
be 18,000,000 bushels; and others, equally
as well posted, such as Alexander Geddes,
say that only 15,000.000 bushels will be fit
for shipment in the coming crop year.
These were the direct influences governing
the market to-day.

It is reported that the statement of the
United Kingdom stocks of wheat on March
1 will show them to be the smallest for
twenty-rive years at this period of the year.
Conservative trauers, wno are not influ¬
enced by the action of speculators, are
buying wheat and they preuict much high¬
er prices in the not distant future.
Tue Liverpool market at the opening was

% higher, and closed with most of tiie ad.
vance lost. The cable acceptances were
light from the United Kingdom, and rather
liberal from the Continent. It was report¬
ed that twenty-five loads of wheat were
booked for export, and, although toward
the close of the day, the amount was ques¬
tioned, the clearances will, probably show
that the statement is correct. There is a
rather wide diversity of opinion as to
the total amount of export business re¬

ported yesterday and to-aay. Some of the
Judges say the actual amount cannot be
determined, as a great deal of it is "c. 1.
f." stuff, which includes Manitoba. The
business to-day, according to the under es¬

timate, is ten loads. The public generally
do not appreciate the fact that Manitoba
wheat is foreign-grown stuff, and comes
here in bond, and remains in bond until
exported. It cannot be imported for do¬
mestic use without paying the usual duties.
After tne close 011 the curb in Chicago

May wheat sold 66%c. to 66%c. to 66%c.
Puts were 66%c. to bo%c. Calls were 077^0.
to lii ic. to t)i%c.
Montreal is now increasing her stock

of wheat at the rate of 150,000 to 200,000
bushels per week from Manitoba,
which adds to our visible supply, as
If it were from our country points. It is
for shipment to Europe, and it is said
that freight has been engaged for 1,250,-
000 bushels already to go out after the
opening of navigation of the St. Lawrence
River.
The decline on the premium of gold In

Argentina of about 100 points since this
date last year, will act greatly against
shippers there, making their wheat cost
higher.
The Chicago Trade Bulletin makes wheat

In farmers' hands on March 1, 109,000,000
bushels, or 46,000,000 bushels less than
Thoman's estimate, published yesterday.
L. G. Quinlln's private dispatches after

the close, from Chicago, said: "The state¬
ment about the Argentine crops has tended
to change the sentiment of some of our
best traders, and makes them feel less
bearish." y

Receipts and shipments at Western pri¬
mary points for the day were as follows:

Receipts. Shlpin'ts.
Bushels. Bushels.

Chicago 51,150 80,377
Minneapolis - 223,740 32,430
Duluth 151,091 824
Milwaukee .................. 13,65*) 3,250
St. Louis - ...... 12,000 15X00
Toledo 3,200 2,300
Detroit 3,714
Totals 458,545 134,181

Same day last week 391,250 133,800
Weather advices to brokers were that the

temperature through the Northwest and
the wheat belt was uniform and warm. St.
Louis reported 48 to 52: Cincinnati, 36 to
42; Chicago, 38 to 42; Winnipeg, 26 to 34;
Bismarck, 38 Do 44. The signal service re¬
port was above freezing afl over the West,
and generally clear weather. The forecast
is for fair, ana west to southwest winds
in Illinois, Indiana, Missouri, Michigan and
Wisconsin; increasing cloudluess and
showers in Minnesota, Nebraska and Kan¬
sas; and for Thursday colder and threaten¬
ing in the Dakotas and fair and colder in
Colorado.
Clearances_at the four Atlantic ports to¬

day were 378,051 bushels of wheat and
flour. New Orleans clears 1,050 barrels
of flour and 145,662 bushels of corn. Balti¬
more clears 56.5S3 sacks of flour and 162,-
858 bushels corn; Philadelphia clears 3.100
bushels wheat, 70,920 bushels corn and 12,-
60.3 bushels oats; New York clears 78,lift)
bushels wheat, 30,592 sacks flour and 31,-
331 bushels corn; Boston clears 2,095 bar¬
rels flour.
There were fair sales of flour in Min¬

neapolis yesterday for export, and the fact
is significant, as these are the first sales
for export account recorded for a long
period.
The clearances of wheat and flour from

the four ports v-ere 379,000 bushels, aud
906.000 bushels for three days.
The trading In corn was limited and the

market followed in tone the movement of
wheat. Brokers generally anticipate lower
prices for the product as the movement
from farmers' hands developes.
Oats were fairly steady with small trans¬

actions.
Provisions were fractionally lower with

good trading in ribs and lard. The range of
prices is at the lowest point yet reached,
and the big packers are the principal buy¬
ers.
The following shows the range of prices:

NEW YORK.
WHEAT.

Open. nigh. Ix>w. Clos.
March ....'. 75 75 74% 74%
May 73% 73% 72% 73%
June 73 73 72% 72%
July 72% 73 72% 72%

corn:
May 36% S6% 36% 36%
June .. 37
July 37% 37% 37% 37%

OATS.
March 25% 25% 25% 25%
May 25% 25% 25% 25%

LAUD.
May G.SO

CHICAGO.
WHEAT.

May 06% 67% 06% 60%
June . 60%
July 06% 67% 66% 66%

CORN.
May 30% 30% 30% 30%
July 31% 31% 31% ::i%
September 32% 32% 32% 32%

OATS.
February 20 20 20 20
.March 20% 20% 21%
May 21% 21% 21% 21%
July 21% 21% 21% 21%
September 21% 21% 21% 21%

LARD.
May 5.47% 5.50 5.45 5.47%
July 5.62% 5.62% 5.60 5.62%

/

RIBS.
May 5.10 5.12% 5.07% 5.12%
July 5.17% 5.22V2 5.17% 5.22%

PORK.
Slav 9.77% 9.85 9.72% 9.£2%
July 9.90 9.97% 9.90 9.97%

Tlie Cotton Warket.
The net result of the trading In cotton

was a gain of 3 to 4 points over last night's
prices. At one time March was 8 pointshigher, and the rest of the list 5 and 6 points
higher, but realization sales and the bear
pressure chocked the upward movement.
The total sales were 193,800 bales. The
market was influenced by the better tone
abroad and the cable reported Liverpool at
the close l-(»4d. higher.
The report yesterday of the engagement

of freight room for the shipment of 10,000
bales of cotton to Europe next month was
confirmed to-day. This was the first "notice
day" for the delivery of cotton on March
contracts. A large number of notices were
expected, but instead notices for only a
few thousand bales were issued, and they
were soon stopped by export houses who
wanted' the cotton. There seems to be a
better demand for actual cotton. The spot
sales in this market yesterday aggregated
28,070 bales, and 10,950 bales additional were
sold to-day, making the total for the two
days 39*020 bales, of which 3,300 bales
were taken for direct shipment to Europe.In New Orleans the total spot sales to-day
were 4,900 bales, with the market stead¬
ier at 7%c for middling.
There is less gossip on the floor of the

Cotton Exchange in regard to the acreage
question. Those best informed believe that
the idea has spent Its force as a bear ar¬
gument, and that the bears will have to
seek new ammunition in order to check the
bullish feeling that has begun to crop out.
The following shows the range of prices:

Open. High. Low. Closing.February .. .. 7.62@7.64
March 7.57 7.65 7.57 7.63(g,'7.64April 7.63 7.09 7.63 7.68@7.69Mar 7.68 7.74 7.68 7.72(^7.73June 7.73 7.77 7.73 7.76(h/7.77
July 7.77 7.81 7.77 7.79((®7.80August 7.77 7.82 7.76 7.79@7.80September 7.53 7.58 7.52 7.52(ji7.53October 7.43 7.45 7.40 7.42@7.43November 7.39 7.41 7.37 7.39(<i;7.40
December 7.42 7.41 7.39 7.4l@7.42

Tlie- Coffee Market.
The total sales of coffee were 11,250 bags.

The market ruled quiet and steady in the
face of weak Havre markets. The
strength of the local market is due to the
small receipts, the scarcity of venturesome
sellers, and some buying tor local and Bal¬
timore account. The present indications
point to a decrease of upward of 350,000bags In the world's visible supply, and this
fact checks the selling for the short side.
Grossman was supposed to be the chief
seller on the Exchange to-day, throughbrokers, and the orders were for the entire
line of options.
The following shows the range of prices:

.Opening.. .dosing..
Bid. Asked. Bid. Asked.

January 10.45 10.55 10.45 10.55
February 12.45
March 12.35 12.45 12.40 12.50
April 12.15 12.05 12.15
Mav 11.80 11.90 11.85 11.90
June 11.45 11.60 11.50 11.55
July 11.20 11.30 11.30 11.35
August 10.95 11.05 11.00 11.05
September 10.75 10.80 10.75 10.80
October 10.00 10.75 10.65
November 10.55 10-Go
December 10.50 10.60 10.50 10.5i>

Gossip of the Eicbnnges.
The Argentine exports in 1895 were 38.000,000

bushels ivheat, and if the available wheat is
25 per cent less than last year there is still
some 28.500,000 bushels of wheat ready for ex¬
port, instead of 15,000.000, as has been stated.
The Argentine Consul cables that the surplus
¦will be as large as last year. The commer¬
cial advices do not agree with this, but the In¬
dications are that the reduction of the estimate
to 15.000.000 bushels is an exaggeration. If the
shortage is anything like the reported amount, it
is argued that it will create a demand in other
directions, especially America, for 30,000,000
to 40,000.000 bushels of wheat.
Ross T. Smythe cables were that Russian

wheat was freely offered.
A cable to William Dunn says: "The quality

of Argentine wheat is variable, and the Quanti¬
ty available for export Is 25 per cent less than
last year."
lMllsbury wires from Minneapolis that he sold

more flour yesterday than for any day for a
week past.
The feature of the trading in cotton was the

limited supply of March contracts offering and
the continued good buying by Ralli Brothers,
who are recognized as the largest exporters in
this country.
Mr. "Rocky" Moore was again conspicuous in

the cotton trading. He bought and bid up the
March option, directly after the opening, oa
the little shorts and those who were trying to
purchase. It was through his bids that the
price was advanced from 7.55 to -7.65.
The liberal hog receipts in Chicago led to

hammering, and Baldwin was a heavy seller
of pork. There was fair outside buying.
PardrUlge was a free seller of wheat at the

opening in Chicago, and the local traders sold
when the demand slackened up.
A. D. Thompson, of Duluth, wires: "About

40,000,000 bushels of wheat were sold for ship¬
ment at the opening of navigation."
Milmiue Bodman. Jackson Brothers and Logan

were leaders In the selling of wheat on the
Chicago Board. The orders were attributed to
Cudahy & Phillips.
Detroit reports liberal sales of No. 2 red

wheat at 74%.
Fowler says he gets no bids for options any¬

where near the iharket. Milmine says he may
work a little wheat for export if it breaks to
72Vi.a point below the closing.

FOR SMALLER COMMISSIONS.

Important Changes to Be Made by the New
Mining Exchange.

The market in mining shares at the New
York Miniug Exchange was very quiet
yesterday. The prices were well main¬
tained, and in nearly every case at the
highest quotation since the Exchange
opened.
The special committee appointed to make

alteration if need be in the work mapped
out for the Exchange to do, met again
yesterday morning In the board room. Sev¬
eral important changes are contemplated
and will be announced to the members
before the close of the week.
One of the important measures under

consideration is a reduction in the commls-
sions to be charged for the execution
of orders. The present schedule calls for

per cent per share of any stock under5~ cents. If a stock sells for 1 cent, the
commission of Ms cent for buying and %
sent for selling would double the cost to
the trader. This rate is considered unfair
and detrimental to the interests of the
Exchange.
The new schedule will probably be the

same as is now enforced by the Colorado
Mining Exchange of Denver, which pro¬
vides for 1-10 cent per share for stock
soiling under 2 centfL % cent per share for
stock selling at 2 cehts and under 4 cents,
J4 cent per share for stock selling at 4
cents and under 10 cents, and an Increas¬
ing rate until 2 per cent Is charged on
stock selling at par or better.
One of the active stocks on the floor

yesterday was Mlc-Mac, of Cripple Creek,
of which 13.000 shares were traded in.
This stock sold in Denver Monday at less
than 3 cents. Reports of successful de¬
velopment work drove the price up on
the Denver Exchange to .06 and .07. The
prices here jumped to .07C<?.OS cents per
share.

, , .The total number of shares dealt in
during the day was 24,000. Manhattan
Mining and Development was bid for at
,28. but none was offered for less than .30.
The quotations were as follows:
.... Arcasia 09%@. ...

2,COO Blue Jay 07 <&i
1,000 Bradley Pioneer 42 ^
.... Constitution 05 <«¦...
.... Cripple Creek Coa 19%(r(....
....Elsie 03%«....

1,000 Gladys A06Vi@
.... Mother Lode 1.09%®!....

13,000 Mlc-Mac 07 g.OSJ.. Maniiattan 28_ ...

1,000 Pike's Peak OSTfe®-. ..

6.000 Old Gold 04 <?t.04%
Work --1 @

Total number of shares sold. 24,000.
Sales on the Consolidated Exchange:
100 Comstcck 071 500 Creede &Crip-
200 Standard 2.15 pie Creek.. OS
200 Alliance 5011000 Croesus 04
SOn Rover 80j 50 California &
300 Horn Silver.. .2.10, Virginia ...2.00
20i> Horn Silver.. .2.05| 300 Victor 6.62%
700 Horn Sliver.. .2.00| 400 Victor 6.50%
To Consolidate Putrlotie Societies.

In a circular letter sent out by General Ferdi¬
nand P. Kaile, patriotic citizens and delegates
from societies are asked to meet at the Hotel
Norinandie at 8:30 p. ni. March 4 to consider
the advisability of consolidating all patriotic
and historical "societies under one roof. It <s
thought that such a project can be successfully
carried out, especially with the aid of the
various military orders and patriotic societies,
which have done so much to arouse public inter¬
est in historical and genealogical research.

LEATHER TRUST FIGURES.

Quick Assets $41,000,000, an Increase for
the Year of $8,000,000 and Lia¬

bilities of $136,576,000.
The United States Leather Company,

usually called the "Leather Trust," held
its annual meeting of stockholders yester¬
day, in the offices of the Corporation Trust
Company of New Jersey, Jersey City. The
meeting was attended by the larger stock¬
holders, few of the small out-of-town stock¬
holders being present. There were 987,750
shares of stock voted, representing
$1)9,000,000, out of the $120,000,000 of the
company's stocks.
In their annual report the directors again

give depressed conditions of trade as a

reason for passing dividends, and find it
necessary to borrow money on their treas¬
ury bonds to obtain further working capi¬
tal. The old officers were re-elected, with
Oscar B. Grant, George W. Childs and Eu-
gene Horton elected directors in place of
N. W. Iiice, Josiah T. Tubby and Charles
Vail. The figures of the report are as foi-
lows:
The annual report of the United States

Leather Company shows profit* of $9,!w7,»54.
Add surplus from 1894 of $786,755; total, $10,-
154,60!); dividends paid. $3,684,000, leaving
surplus December 31, 1895. $6,470,609.
Tlie quick assets of the United States

Leather Company compare with the pre¬
vious year as follows:

I1895. 1894. Changes.
Cash $1,000,159 $2,634,877 Dec.$l,634,718
Bills rec... 96.790 30,279 Inc. 66.511
Debts rec. 3,037,154 3,616,565 Dec. 579,411
L'ther and
hides on
haod and
in process
of tanning 11,128,374 6,564,104 Inc. 4,564,270

Bark, etc.,
_at tann's. 1.652,312 1.841.669 Dec. 189.357

Advances.. 15,405,504 12,189,965 Inc. 3,215,539
S'd'y dbt'rs 65.454 Inc. 65,454
Sundry debt¬
ors (debt) 15,353 Inc. 15,353

K'd bonds. 99.458 Inc. 89.458

Total .. .$32,500,559 $26,877,461 Inc. $5,623,098
The quick assets of tanning companies

In which the company owns stock compare
as follows:

1895. 1S94. Changes.
Bark, etc.,

_at tann's. $3,978,506 $3,903,853 Inc. $74,713
L'ther and
hides on
hand and
in process
of tannins$19,882,304 $14,158,939 Inc. $5,723,365

Cash and
accls. rec. 405.217 422,834 Dec. 17,617

S'ndry sup. 39,582 Dec. 39.3^2

Total* .. .$24,266,087 $18,525,210 Inc. $5,740,877Less amount
U. S. Co..$15.405,504 $12,189,965 Inc. $3,215,539All other lia¬
bilities .. $101,893 $493,887 Dec. $391,994
Total .. .$15,507,397 $12,683.852 Inc. $2,823,545

Balance ..$8,758,690 $5,841,358 Inc. $2,917,332
Total qu'k

assets. .$41,259,249 $32,718,819 Inc. $8,530,431
The balance sheet as of December 31 shows:
Assets. 1895. 1894. Changes.Cash $1,000,159 $2,634,878 Dec. $1,634,719Hides and
leather on
h'd and in
process of
tanning: 11,128,374 6,564,104 Inc.. 4,564,270I Leather for Isale on
advances. 5,040,190 Inc.. 5,040,190Debts re¬
ceivable.. 3,037,155 3,616,565 Dec. 579,410Rl'r'd b'ds 99,458 Inc.. 99,458

Bills receiv¬
able . 96.791 30,279 Inc.. 66,512Sundry
debtors.. 65,455 Inc.. 65,455S'dry debts
(doubtful) 15,353 Inc.. 15,353Bark, etc.,
at tan's. 1,652,311 1,841,669 Dac. 186,358)ther real
estate .. 79.9S8 Inc.. 79,988Adv. other
co s 10,365,314 12,189,965 Die. 1,824,651Tan. pl'ts,
real est. 6,159,609 5,859,391 Inc.. 300.318

Inve-itm't-s.35,261,057 28,575,044 Inc.. 6,085,113
E'ninss on
stock 690.998 Dec. 690,99STraso. st'k. 100,000 100,000

Mise'n3ous 45,410 Dec. 45,410
Good will
acc't ...62,475,508 55,315,293 Inc.. 7,160,208Sundry
gtJfhold'i

acc't 92,588 Dec. 92,588
Tc'l a-$133,576,720 $117,556,992 Inc..$19,019,728Liabilities.

Bills paya¬
ble $3,000,000 Inc.. $3,000,000Bonds out¬
standing. 5,520,000 5,760,000 Dec. 240,000

Int. ace'd,
etc 65,070 63,000 Inc..

Accuts. on
imp' ts .. 261,579 588,394 Dec.

Stock to be
1 sued .. 607,213 4,900,185 Dec.

S'dry ercdit
acc't ... 126,094 135,658 Dec.

Net profits 3,152,964 786,755 Inc..
Com'n stk.62,221,9i)0 52,901,500 lac..
Pref. stk..61,621,900 52,361,500 Inc..

Total lia¬
bilities. 136,576,720 $117,556,992 I^p..$19,019,728
BITUMINOUS POOL SCHEMES.
Penalties for Violations and Plans to Buy

Up Outside Product.
The bituminous coal operators shipping

to tidewater have followed in the footsteps
of their brother barons in the anthracite
trade, by forming a combine to restrict the
output and increase the price of their
product.
The formal agreement which was adopt,

ed at a meeting of the Bituminous Coal
Trade Association, In Philadelphia, goes
the hard-coal people "one better'' by pro¬
viding a heavy penalty for violations of the
pool agreement. This penalty Is a forfeit
of 50 cents a ton for overshlpmetit or cut¬
ting of prices.
The percentage of tonnage allotted to

each road or mining district, is based upon
the average shipments made by each dur¬
ing the past three years. There is to be
a general selling agency for each of the
?ix districts, and each agency will control
the production and apportion it equitably
among the operators on their respective
railroad systems.
There are many independent operators in

the Clearfield district. If tliey should
choose to cut prices, they could lead the
combine a merry pace. To prevent this, a
purchasing company, known as the Penn¬
sylvania Bituminous Coal Company, has
been organized, with a capital of $500,000,
to buy up the entire output of this district.
This move will prevent outsiders from

securing this coal at lower prices than the
pool sells Its output. The association does
not expect to operate this company at a
profit, but It will be indirectly profitable
by keeping up prices for the output of its
own mines.
The small independent operators are in

the "business for profits and if the coal-pur-
chasing company pays them as much as
they can receive elsewhere, they are In¬
different as to the object attained.
The question of fixing the price of coal

was not taken up, but It Is understood that
the rate will be $2.25 per ton f. o. -b. of
vessels at Norfolk, Newport News, Balti¬
more and Philadelphia.
BONDS BOUGHT IN NEW YORK.

Over 86 Per Cent of the Total Issue Was
Durchased Here.

Deputy Assistant Treasurer of the United
States Sub-Treasury gave out yesterday the
following statement of the transactions In
New York in connection with the bond ac¬
count, up to the commencement of busi¬
ness yesterday:
Total principal deposited $48,018,450.0C
Total premium thereon 5,338,283.4.1
Total accrued, interest 63.347.2S
Grand total of deposits $53,420,080.71
There is still payable at the New York

Sub-Treasury $12,724,650 of principal, on
which the premium is $1,466,(11.36. Wit I)
$26,000,000 of principal reported as handled
by the New York depository banks and tin
$60,743,100 already paid for or to be paid
for at the Sub-Treasury. It will appear that
New York's share In the total bond Issue
of K100.000.000 was over 86 per cent.
The deposits on bond account yesterday

were about $50,000. More than $250,00<
was withdrawn. The net Treasury gold
balance from Washington yesterday was
$125,328,339.

RAILROADS.

PENNSYLVANIA
RAILROAD,

STATIONS foot ol Uesurosses and Cortlandt sta.
In effect January 16, 18U6.

0:00 A. 31. FAST Ll.VE..i'arlor Car to Pitts¬
burg.

10:«H> A. M. PENNSYLVANIA LIMITED..
Pullman Compartment, Sleeping, Dining, Smok¬
ing and Observation Cars. Arrive Chicago
9 a. m., Cleveland 5:25 a. m., Cincinnati (3:40
a. in., Indianapolis 8 a. m., Louisville 11:50
a. in., St. Louis a p. m., and Toledo 9 a. in.

2sOO P. M. CHICAGO AND ST. LOUIS EX-
I'RESS..Pullman Sleeping and Dining Cars to
St. Louis, Ijoulsville and Chicago. Arrives
Cincinnati 10:45 a. m.. St. Louis 7 p. in.,
Chicago 5:15 p. m.

OjOO P. M. WESTERN EXPRESS..Pullman
Sleeping and Dining Cars to Chicago and
Cleveland. Arrives Cleveland 11:25 a. m.t
Chicago 9 p. m. next day.

7:4o P. M. SOUTHWESTERN/ EXPRESS..
Pullman Sleeping and Dining Cars to Cincin¬
nati and St. Louis. Arrives Cincinnati 6 p. in.,
Indianapolis 1C:15 a. m., St. Louis 7 a. m.
second morning.

8:00 P. M. PACIFIC EXPRESS..Pullman
Sleeping Car to Pittsburg. Connects for Chi¬
cago daily, and Cleveland, excent Saturday.
WASHINGTON AND THE SOUTH.

8, 8:30, 9:30, 10:10 (Dining Cur), 11 a. m., 1,
2:10 (3:20 "Congressional Lim.," all Parlor
and Dining Cars), 3:20 (Dining Car), 4:.'i0
(Dining Car), 5 (l)lnlng Car), 9 p. in., 12:15
night. Sunday. 8:30. 9:30, 11 a. m. (3:20
."Congressional Lim.," all Parlor and DiuingCars), 3:20 (Dining Car). 4:30 (Dining Car),
5 (Dining Car). 9 p. m.. 12:15 night.

SOUTHERN KAILWAY..3:20 p. m. daily.
Sleepers to Augusta, St. Augustine and Tampa.
4:30 p. m. daily. Sleepers to New Orleans,
Memphis, Ashevllle and Hot Springs. 12:15
night daily, Sleepers to New Orleans and Jack¬
sonville.

ATLANTIC COAST LINE.."Florida Special"
for Jacksonville and St. Augustine, 4:30 p. m.
week days. 9:30 a. m. daily. Sleepers to Port
Tampa, Macon and Jacksonville. 9:00 p. m.
daily, Sleepers to Jacksonville and Port
Tampa.

CHESAPEAKE & OHIO RAILWAY..Express
5:00 p. m. daily. Through Sleeping and Dining
Cars.

For Old Point Comfort and Norfolk, via Can®
Charles Route. 8 a. m. week days, and, with
Through Sleeper, 8 p. m. dally.

Atlantic City, 1:50 p. m. week days. Through
Buffet, Parlor Car and Day Coach.

For Cape May, 1 -00 p. m. week days.
For Long Branch, Asbury Park, Ocean Grove
and Folnt Pleasant, 9:10 a. m., 12:10, 3:40,
5:10 and 11:50 p. m. week days. Sundays
(Stop at Interlaken for Asbury Park), 9:45
a. m., 5:15 p. m.

FOR PHILADELPHIA.
6:20, 7:20, 8, 8:30, 9, 9:30, 10 (Penn'a Limited),
10:10 (Dining Car), 11 a. m.. 12, 1, 2:10, 3,
3:20, 4, 4.30, 4:30 (Dining Car), 5 (Dining
Car), 6 (Dining Car), 7:50, 8, 9 p. m., 12:15'
night. Sundays, 0:15, 8:30, 9, 9:30 (10 Lim¬
ited). 10, 11 a. in., 2 (Dining Car), 3:20, 4,
4:30, 4:30 (Dining Car), 5 (Dining Car), U
(Dining Car), 7:45, 8, 9 p. in.. 12:15 night.

Ticket Offices: Nos. 433, 944, 1190, 1323, 111
and 261 Broadway, 1 Astor House and foot of
Desbrosses and Cortlandt sts.; 4 Court
street. 860 Fulton street, 98 Broadway and
Brooklyn Annex Station, foot of Fulton street,
Brooklyn; Station Jersey City. The New York
Transfer Company will call for and check
baggage from hotels and residences through to
destination.
S. M. PREVOST, J. R. WOOD,

General Manager. General Pass'r Agent.

WESTSHORE R.R.
.Trains leave West 42d St. Station, N. Y., as

follows, and 15m. earlier from foot of Frank¬
lin St.:
{JiilO A. M..Daily, local to Buffalo.
7A. M..Daily, local to Albany, for Cats-

kill Mountains, Saratoga and Montreal. Parlo*
Car to Albany Sundays only.

0:15 A. M..Daily, for Albany, Utica, Syra¬
cuse. Rochester, Buffalo, Niagara Falls, Tola-

do. Cleveland and Chicago.
1j :3o A. -Vi..Dally, .-xcept Sunday, to Cats-

kill Mountains. New Paltz, Lakes Mohonk and
Minnewaska, Albany, Saratoga. Parlor Car.

4:0(> P. >i..Dally, except Sunday, for Albany.
ttlOO P. M..Dally, for Albany. Montreal, Uti¬

ca, Syracuse. Rochester, Buffalo, Niagara Falls,
Toronto.Detroit,Cleveland,Chicago and St. Louia.

(>:3() P. M..Daily, except Sunday, for New-
burg, Albany, Saratoga and Montreal.

7:4."> P. M..Dally, except Sunday, for Utica,
Syracuse. Rochester and Buffalo.

8:1"> P. IU..Daily, for Albany, Utica. Syra¬
cuse. Rochester. Buffalo, Niagara Falls, To¬
ronto, Detroit, Cleveland. Chicago and St. Louis.
For tickets, time tables, parlor and sleeping

car accommodations, apply city offices, Brook¬
lyn and New York, and at stations. Time ta¬
bles at principal hotels. For other Information
address
C. E. LAMBERT. Gen. Passenger Agent,

5 Vanderbilt are.. New York.

"AMERICA'S GREATEST RAILROAD.-.

fjHWYOEE
(entral^ & HUDSON RIVER R. R.

THE FOUR-TRACK TRUNK LINE.
Trains leave Grand Central Station, 42d St.:
8:30 a. ill., except Sunday, Empire State Ex¬

press for Albany, Buffalo and Niagara Falls.
9:30 a. ill.. 1:00, 4:30, 6:00, 7:30, 9:15 p. in.,

dally, for Albany, Buffalo, Chicago and the West.
1:00, 0:00, 7:30 p. in., l'or (Jolumbus, Cincin¬

nati. Indianapolis, St. Louis and the Southwest.
6:00 p. in., Adirondack Mountains and Montreal.
0:25 p. m.. for Troy, St. Albans, Plattsburg

and Montreal.
Trains illuminated by the Plntsch Light.
Ticket and Wagner offices at Grand Central

Station, 113 Broadway, 14 l'ark place. 261, 413
Broadwty, 31 East 14th St., 942 Broadway, 235
Columbus ave.. 53 West 125tli st., and i38th
St. Station. New York; 338 and 726 Fulton st.
and 106 Broadway. E. t)., Brooklyn.
Baggage checked from hotel or residence bf

the Westcott Express Company.
JOHN M. TOI7CEY. GEORGE H. DANIELS.
General Manager. General Passenger Ag n*.

BALTIMORE & OHIO R. R.
Fast Express Trains to

Baltimore, V» asningtou, Chicago,
(Jiiiclnnatii, St. louIh ana alt Point.*
Weat.
PULLMAN CAR SERVICE ON ALL TRAINS..
Leave New York, foot of Liberty St., dany,
FOR CHICAGO. 2:30 P. M. and 12:15 night.
PITTSBURG. 3:30, ex. Sun., 2:30 Sun., 12:15
night.
CINCINNATI. ST. LOUIS. 10 A. M. and 6

P. M.
WASHINGTON. BALTIMORE, 8 A. M. ex.

Sun. (10 A M., Dining Car, 11:30 A. M., Din¬
ing Car), 2'30 I' M. (3:30 P. M., ex. Sun.,
Dining Cat), 5:00 P. M. (6:00 P. M.. Dining
Car), 12:15 night.
FOR NORFOLK. 11 30 A. M. daily.
NEW ORLEANS. Roanoke and Chattanooga,

Pullman Sleeper, 3:30 P. M.. ex. SuA., 2:30
P. M. Sun.
All trains illuminated with Plntsch Light.
Offices: 113, 172, 261, 415, 1140 B'way, 31

East 14th st.. 127 Bowery, X. Y.; 339, 344
Fulton St.. Brooklyn; Station foot of Liberty st..
O. R. R. of N. J.
New York Transfer Company will call for and

check baggage from hotel or residence to desti¬
nation.

STEAM BOATS'

BOSTON AND NEW ENGLAND POINTS
Via Sound Lines. Week Days Only.

FALIj RIVER. LINE.Steamers Plymouth
and Pilgrim. A line orchestra on each. Leave new
Pier 18, N. R., foot of Murray st.. at 5sOO P. M.
STOSINGTON LINE.Steamers Maine and

New Hampshire. Leave Pier 36. N. R., on®
block above Canal st., at tvtOO P. M.
NORWICH LINE.Steamers City of Lowell

and City of Worcester. Leave Pier 40, N. R.,
next Deslirosses st.. at P. M.

DIVIDENDS.
OFFICE OF THE BROOKLYN WIIARF AND

WAREHOUSE COMPANY, 6o Broad street. New
York, February 19, 1896.
The Board of Directors have this day declared

a dividend of SIX PER CENT (6 per cent) on
the preferred stock. Series "A," of the Brooklyn
Wharf and Warehouse Company, from the earn¬

ings of the Company for the year ending on Jan¬
uary 31, 1896, payable on March 2, 1S00, to th®
stockholders of record at the time of closing tha
transfer books.
The transfer books will be closed at three

o'clock P. M. on February 21. 1890, and opened
at nine o'clock A. M.. on March ?. 1890.

WARREN B. NASH. Assistant Treasurer.

FINANCIAL.

LARGE BUYING ORDERS
Stocks and Bonds.

FRED. H.SMITH,
8 BROAD STREET. NEW YORK CITY.

WRITE OR CALL FOR MARKET LETTER.
Commission 1-18. Moderate Margin,

Ths Nassau Bank,
Corner Betkman ami IVnnsau Streets.

Devery'* Case Comes Up To-ilny.
The case of Police Captain William S. Devery,

who is accused of accepting a bribe from
Frances W. Seagrist, the second-hand building
material dealer, will lie on the calendar in the
Criminal Branch of the Supreme Oourt to-day
to fix a daj for trial.


